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GROSSMONT-CUYAMACA COMMUNITY COLLEGE DISTRICT
INTRODUCTION

Introduction

The audit has the following objectives:

To obtain reasonable assurance about whether the Grossmont-Cuyamaca Community College District’s
general purpose financial statements are free of material misstatement.

¢ To consider the Grossmont-Cuyamaca Community College District’s internal control over financial reporting
and compliance with requirements that could have a direct and material effect on a major Federal program.

e To perform tests of compliance with certain provisions of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination of financial statement

amounts.

e Todetermine with reasonable assurance that the Grossmont-Cuyamaca Community College District complied
with certain state regulatory requirements.

e To recommend appropriate actions to correct noted deficiencies.
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GROSSMONT-CUYAMACA
CoMMUunTTY COLLEGE DISTRICT

December 17, 2002

Governing Board
Grossmont-Cuyamaca Community College District
El Cajon, CA 92020

Attached is the Independent Auditors’ Report on Financial Statements for the fiscal year ended
June 30, 2002. The audited statements confirm that the Grossmont-Cuyamaca Community
College District is a fiscally sound district. The total ending balance of the District’s General
Fund was $12,514,453.

The California Education Code Section 84040(b) requires that the Governing Board provide for
an annual audit made by Certified Public Accountants licensed by the State Board of
Accountancy. The attached audit was prepared by the licensed firm of Wilkinson & Hadley LLP,
Certified Public Accountants. Itis my opinion that the audit satisfies all of the requirements of
the Education Code.

The production of financial statements in accordance with Generally Accepted Accounting
Principles and the California Community College Accounting Manual are the responsibility of the
District’'s administration. The responsibility of the auditors is to express an opinion on whether
the statements present fairly, in all material respects, the financial position of the District. The
attached audit provides an unqualified opinion that the District’s statements included in the audit
report conform to Generally Accepted Accounting Principles for community college districts.

The auditors also provided an opinion on our District’'s compliance with federal and state
regulations and internal controls. They stated that there were no instances of noncompliance.

Additionally, they noted no matters involving the internal control over financial reporting, nor
material weaknesses.

Yoz truly,

Omero Suarez
Chancellor

Pmt

Office of the Chancellor

8800 Grossmont College Drive, El Cajon, CA 92020-1799 Phone 619-644-7569 Fax 619-644-7924
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‘WILKINSON & HADLEY v

CERTIFIED PUBLIC ACCOUNTANTS

250 E. DoucLas AVE., SUITE 200
EL Cajon, CA 092020
TEL (619) 447-6700 + Fax (619) 447-6707

INDEPENDENT AUDITOR’S REPORT

Board of Trustees
Grossmont-Cuyamaca Community College District
El Cajon, California

We have audited the accompanying general purpose financial statements and the combining financial statements of the
Grossmont-Cuyamaca Community College District, as of and for the year ended June 30, 2002, as listed in the table of
contents. These general-purpose financial statements are the responsibility cf the District's management. Qur
responsibility is to express an opinion on these general-purpose financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States and the Contracted District Audit Manual issved by the California Community College Chancellor’s
Office. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all material respects, the
financial position of the Grossmont-Cuyamaca Community College District as of June 30, 2002, and the results of its
operations and the cash flows of its proprietary fund types for the year then ended in conformity with accounting
principles generally accepted in the Unites States of America. Also, in our opinion, the combining financial statements
referred to above present fairly, in all material respects, the financial position of each individual fund of the Grossmont-
Cuyamaca Community College District as of June 30, 2002, and the results of operations of such funds for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated November 15, 2002, on our
consideration of the District’s internal control over financial reporting and our tests of its compliance with certain
provisions of laws, reguations, contracts and grants. Thatreport is an integral part of an audit performed in accordance
with Government Auditing Standards and should be read in conjunction with this report in considering the results of our
audit.

Our audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a
whole. The accompanying financial and statistical information listed in the table of contents, including the Schedule of
Expenditures of Federal Awards which is required by U.S. Office of Management and Budget Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations, is presented for purposes of additional analysis and is not a
required part of the general-purpose financial statements of Grossmont-Cuyamaca Community College District. Such
information has been subjected to the auditing procedures applied in the audit of the general-purpose financial
statements, and, in our opinion, is fairly stated in all material respects, in relation to the general purpose and combining
financial statements taken as a whole.

Novemger 15,2002 ' g
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